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HENRY BOOT PLC ïFINANCIAL HIGHLIGHTS

Half Year

2010 2009

Turnover £55.1m £67.0m

Trading Profit £5.8m             £3.7m                            

Revaluation 

Surplus/(Deficit) £1.7m (£23.6m)

Profit/(Loss)

before tax       £9.0m (£20.3m)

EPS 5.0p (11.8p)

Interim Dividend 1.35p  1.25p

Net Debt £25.0m £53.3m

Gearing 14% 32%

NAV per share 136p 129p

Å Turnover decrease due to lower construction and 

development activity.

Å Trading profits £5.8m ïConstruction division, no land sales 

of note.

Å Revaluation surplus £1.7m. Nottingham offset by 

Saltwood.

Å Interim dividend increased 8% to 1.35p.

Å Gearing 14% (Dec 2009:18%).  Target lower level 

December 2010.

Å Property Assets £208m (Dec 2009: £216m). Sale of South 

Shields.

Å Total Net Assets £177m (Dec 2009: £176m)

Å NAV per share 136p (Dec 2009: 135p)



HALLAM LAND

Å Hallam Land Management acquires interests in land (primarily greenfield) and promotes that land through the planning process 
to obtain residential planning consents.  The interest in land it acquires may be through outright purchase, option or as agent, (8-20% 
interest).  Operating nationwide.

Å Land Bank
Dec 09

8,162 acres (7,933)
Owned 1,580     ñ (1,679)
Agency & Optioned 6,582     ñ(6,254)

Å Investment in land holdings
£m Per Acre/Ãô000

Owned 40.8          26
Agency & Optioned     14.1 2

54.9 7

Å Housebuilders beginning to re-stock green field land, demand for sites increasing.  Options opportunities taken at lower cost.

Å We continue to work through the planning on as many sites as possible.  The changes brought in by the coalition will cause 
disruption in the planning process.

Å Planning successes in first half mean that we have a higher number of sites beginning to move into the marketing phase for late 
2010 and 2011.



KEY EVENTS IN THE PERIOD

Å Detailed planning applications successful at Rugby (36), Bishopbriggs 

(32), Countesthorpe (150), Kettering (275), Winsick (54).

Å Outline applications submitted at Edinburgh (100), Stratford (180), 

Irthlingborough (700), Tillicoultry (74), Sheffield food retail  (85,000 

sq.ft), Exeter (1,000) and Bedford (450).

Å Working towards applications at Leicester (1,000), Marston Moretaine 

(125), Market Harborough (500), Kilmarnock (500) and Chatteris 

(1,000).

Å However, suffered refusals at Bolsover (250), Ashby de la Zouch

(1,000) and Crowmarsh Gifford (210).

Å Land sales were small in period, only about £4m

Å Marketing Buckingham (700), major site, working towards sale.

Å Sites acquired in the period include a major agency agreement JV in 

Leicester.


